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THE MARKET CLOSES FIRE

A Much Better Feeling Inspired
by the Bank Statement

St Pnul mid Illinois Central Score
the Ilewt Vnxliuniii Net Imiirorc
inentK UImc III Tfinicvxec Coal nnd
Iron In ted Stilt Sleel IHjlher

NEW YORK June 2J Trading during
the days short session was restricted by
uncertainty regarding the statement of
averages of the associated banks The be-

lief
¬

that whatever todays exhibit might
show next weeks statement would un
nuestionably be of a favorable character
together with the impression that the
local banks as a whole are In a stronger
position than for s omo time caused gen-

eral
¬

Improvement In prices The bank
statement reflected the omission of the
figures of the Seventh National Bnnk and
the efforts of many institutions to build
up their reserves The loss in lawful
money was about 1000000 less than the
preliminary estimates which was ac-

counted
¬

for by the receipt of gold by
registered mall from California

The feature of the exhibit was a de-

crease
¬

of over 10000000 in loans and of
approximately 11500009 In deposits The
net result was an Increase in the surplus
reserve of 1S72S50 bringing the total of
that item up to S4S4200 The favorable
character of tho bank statement caused
an increase in the volume of dealings in
both rthe stock and bond departments to-

ward
¬

the close and net gains more
or less substantial were established
throughout tho list

It Is the general belief that on Tuesday
next a dividend at the rate of 4 per cent
per annum on the common stock of the
United States Steel Corporation will be
declared although payment may be timed
later than the date of distribution on the
preferred stock for reasons that have al- -
ready been referred to

m

The prevalent high temperatures ac
cording to the trade agencies have stimu
lated the distribution of seasonable goods
at retail and have also increased

from wholesalers although the vol-

ume
¬

of business has in some cases been
limited by small stocks Throughout the
country at large the promising crop con-
ditions

¬

have helped general trade and col-

lections
¬

are unusuajly good
Activity in the railway list today was

chiefly in Union Pacific which left off
fractionally higher Southern Pacific
which closed at a gain of a point at the
highest price of the day St Paul and
Illinois Central scored the maximum net
Improvements in the railway list of 3 and
311 per cent Atchison common and Erie
common were strong On lighter dealings
Cleveland Cincinnati Chicago and St
Louis closed 1J to the good and improve-
ments

¬

were scored by Baltimore and Ohio
Rock Island Iowa Central preferred
North American new stock Reading is-
sues

¬

Canada Southern Texas and Pa ¬

cific and Wabash preferred extending
to 1 per cent

In the industrial shares Sugar Refining
attracted attention chiefly on account of
the unusually light dealings In it Net
advances in the other industrial shares
were mainly fractional with the excep
tion of General Electric which rose two
points on very light dealings and Tennes-
see

¬

Coal and Iron The last gained 2
per cent on reports of entrance Into the
directory of a prominent capitalist who
has been largely identified with the Car-
negie

¬

corporations The United States
Steel shares were less active than of late
but closed a shade higher

The railway bond market was firm on
moderate dealings The curb market was
Inactive but the tone was generally firm
and the close In all departments was firm
and strong

Kew York Stock Exchange Jane SO
Ilig-h- Low- - Clos- - Net

xAnulgamated Copper 1244 12314
Am C Fdry 82 S2jJtaai FpW ss ss
American Cotton Oil S21i 32- -

American Ice 344 34
lAm Linseed Oil 25 214
xAm L O pfd 54 55
xAmerican Smelt 5S14 57
xAmerican Smelt pfd 103 103
xAmerican Sujar U5U 1441J
xAmerican Sugar pfd 1201s 12014
American Tobacco 140 140
xAmerican Woolen 174 1714
xAnaconda 4S 48
Ann Arbor 25 25
At TtS F 6954 SS4
A T k S F pfd 105S 10511
Baltimore k Ohio 10s vs 107T4
Baltimore k Ohio pfd 944 94
xllrook Rapid Transit 24 214
Canada South 70 00
Canada Pacific 10514 103
Cent of X J 16G 1C6
Chesapeake Ohio 49 46i
Ch k Alton 454 4514
Cli Alton pfd 0 7914
C B Q ctfs 197 18GT

Ch Gt W 25 24
Ch G W pfd A 0 6
Chic Ind k L 87 87
Ch M k S I 176 174
Ch JLtSt Paul pfd 100 160
Chic X W 20214 202
Chi k X W pfd 222 222
Chi R L Pacific 15914 157
IC R I I rts 1114

Chi Term Tr 244
Cui Ter Tr pfd 464
C C C k St L 0
Colorado Fuel k Iron 116
CoL k Southern H4
CoL S 1st pfd Sl
CoLS Sdpfd 22
CoL t II C 1 23
Consolidated Gas 22814
xCon Tobacco ctfs SSU
xCoo Tobacco pfd 115
DeL Hudson 16S
Den Rio G 594
Den Rio G pld 1014
xDfet of Am 10
xDUt of A pfd 82
xD S S At Ill
xU S S A pfd S04
Erie 43
Erie lt pfd TSH
Eric 2d pfd 53
Ev T II M14
CafiElcc of Bergen Co IS
General Electric 20B
Glucow S It 60
Great Northern pfd 1S6
Hocking Valley 584
HoeUng Valley pfd 78
Illinois Central 151
lint Fvwer 95
Iowa Central 4014
Iowa Central pfd 82
Laclede Gas 6
Late a Is W 004
Louivile h Xadirflie Ill
Manhattan Elevated 126
jcMei Street Railway 1744
Mexican Central 28
Minn k St L 15
M St L pfe 112
1L S P k S Mw WH
U S F a S 11 pfd
JIo Kan T te
Mo K T pfd 8
2Iwonri Pacific 121
Xational Btacoit 45
xXaUooai Lead 28
xXaticnal Lead pfd W
xXatunal Salt pld 7814
XX Y A Brake 147
X Y Central 1584
3f Y C St L S
X Y O W 8714
Xorfolk k Western 6214
X AtDcr Kew ll5
Xortbero PacBtc pfd W4
1tnn H It 1524
xlenn R K rcU 15214
Pto Ga k 0 1W
Fretted S Or
TreM S C pfd hn
Keadiwj 4

Heading 1st pfd 79
Heading 2d pfd 57
xllep Ir k Steel 22
xRep L k S pfd 764
xRubber Good pfd 79
xSt J k Gt 1 14
St J k 0 J lt pfd 76
6t J k G I 2d pfd 35
St-- L k F 1 4714

L L S V 1 pfd 83
S L k S F t pfd 70
fcL L Jc S F Rts 4
St Louis 8 W 34

it L S W pfd 67
Southern Pacific 00
Southern Railway S3
Eoutbern Railway pfd t hi
Tean C k 1 78--

Trail Pacific 48
T St j k V pfd J

xUn Bag k V 17
Union FlciKc 111
Union PatnV rd SUV4
sU S leather HV4
xU S iAatber pfd 7914
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Stock dealt

Government BoiiiIn
Bid Asked

S 2g R 1900 30 Q J 107 108
S 2s C 1000 30 Q J - IJ54 lGb
S 3s R 190S Q V 109 lOJK
S 3s R 190S It C F 103 1095
S 4s 1006 Q J 112H 113
S 4s 1907 Q J 11354 4J4
S 4s If 1925 iil 140
S 4s C 1925 U9 140
S 5s It 1901 10Si I0JHa 5s C 1904 Q F 103U 103K

Yesterday ended the fiscal year in the
stock market and it may be said safely
that there has never before been such an-
other

¬

year a year of so much importance
of such generally good business conditions
and such especially propitious market
conditions a year with such tremendous
transactions and such a wonderful ad-
vance

¬

in prices Railway earnings have
Increased 10 per cent in gross and more
than that In net A large number of rail-
way

¬

securities have been put on the divi-
dend

¬

list that have not had dividends be-
fore

¬

for many years Other important
railway securities have had their dividend
rates increased The community of inter-
ests

¬

plan has been working toward con-
summation

¬

and rates have been maintain-
ed

¬

with great success nearly everywhere
Money has been plentiful at nearly all
times in New York and speculation easy
The formation of big industrial trusts has
continued and has culminated in the crea-
tion

¬

of the billion dollar Steel Trust thegreatest that was ever formed Business
in iron and steel the barometer of
trade has been excellent for the most
part and profits have been large Busi-
ness

¬
In other directions has been excel-

lent
¬

As a result of all these matters theprices of railway securities have advanced
50 to 100 per cent and the prices of indus-
trial

¬

securities have made lesser but stillimportant improvement Business on the
stock exchange while this advance has
been going on has been far larger thanever before The two million share dav
has been Teached and passed During theheight of the boom before the May panic
the number of shares traded In on more
than one day was 3000000 Theamountor business for the year has been very
nearly if not quite double that of tho pre
vious year

The outlook for prospeiity Is also good
The crop outlook is fine at present The
winter wheat crop is almost certain to
be one of the largest on record and thespring wheat yield bids fair to be excel-
lent

¬

The corn yield of course Is some-
what

¬

In doubt but its outlook Is goSd
The community of interests plan In the
West has not yet become an accomplished
fact but the outlook is that within a few
months the entire railway business west
of the Mississippi will be controlled If not
conducted by one set of men arid that
the best of harmony will prevail This
should make the railway business excel-
lent

¬

and If the crops are good superb
In the Kast the coal situation Is entirely
satisfactory to the railway Interests and
the outlook Is for higher prices and en-
larged

¬

profits In the South already the
community of Interests plan Is in opera
tion with the best of results The steel
and Iron business as far as can be
judged willbe prosperous At the mo-
ment

¬

the money situation might be better
but there is every prospect that the re-
ceipts

¬

of gold from the Klondike and
from South Africa will be very large and
that rates-- will average easy despite the
extra hesfvy calls from the West and
South for tho movement of this autumns
crops The heavy balance of trade in
favor of America will at all times ensure
the shipment of money from Europe If it
should become necessary

Such being the conditions during the
past year and the outlook for the com-
ing

¬

twelve months it is of the utmost im-
portance

¬

for the Investor to consider
whether the prices of securities are like-
ly

¬

to advance during the coming year or
not The statement may be made im-
mediately

¬

that many peoplo who ac-
knowledge

¬

the good business conditions
do not look for much If any further gen-
eral

¬

advance In security prices They
take the position in a general way that
the recent boom carried irices as high as
they deserve to go even with condttions
superb They believe that the prosperity
of the country has been discounted by the
Insiders the people that hae known of
the prosperity In advance These people
believe that a few stocks In various parts
of the list will advance to a level consid-
erably

¬

above that now ruling but that the
general list has gone far enough for the
present no-- matter how much the public
may think otherwise Thev argue that
the advance of 50 to 100 per cent since last
September putting the level of good secu-
rities

¬

where 4 per cent on the Investment
only can be realized Is all that should be
expected They point out that technical
conditions favor lower prices rather thanhigher TJie insiders have many millions
of dollar of securities to market and-- all
the good news fs out If general condi-
tions

¬

should remain good it is probable
that there would be no important slump
In prices for some tlmn to come If there
is to be a money panic or if the communi-
ty

¬

of interests plan does not go through
or If there Is to be a failure In any of the
big crops or if the European political sit ¬

uation is to prove not satisfactory the in ¬

siders mglft fall in their attempt to hold
up the level while they are unloading In
Hie Immediate future there are two or
three months of hot wcathet and dull-
ness

¬

ahead of the market that almost al ¬

ways result in declines and narrow pro-
fessional

¬

manipulation The advice of
many careful people is not to buy stocks
except on the declines and then to use
discrimination

Henry Glows says of the immediate mar ¬

ket outlook pointing out some of the
surface weaknesses

The stock market received a check this
week from unpleasant developments with
a local bank that plainly emphasizes thedesirability of caution in speculative
operations It is just such weak spots as
this which may at any time bring on dis-
agreeable

¬

consequences At the moment
there are two other factors also not alto-
gether

¬

favorable to a bull campaign In
spite of the many other satisfactory con-
ditions

¬

Thee are the German flnancfal
crisis and the local money market The
crop and fall trade demands are only six
weeks or so distant and It Is evident that
unless the bank reserves are increased no
very extensive speculation in stocks can
be carried on without Incurring a strin-
gent

¬
money market As soon as July dis-

bursements
¬

are made some relief will be
afforded and there Is no telling how far
th- - big holders of securities may be able
and wining to aid the money murketLarge sums are still known to be lockedup in syndicate operations and the re-
lease

¬

of these amounts would be favorableto eas- - in July and August The second
consideration the crisis in Germany is
entitled to more weight than it receivesGermany is suffering acutely from theconsequences of overspeculation in Indus-
trials

¬
during the last two or throe years

Inflation was the ordtr of the day andreaction followed inevitably The Germanbank failures show a very unsatisfactory
condition of affairs and it is by no means
certain that the end of theee disasters hasyet been seen In these days of close In-
terdependence

¬
between nations depression

lnonequarter is quickly felt in others New
York cannot escape the influence of trou-
ble

¬
In Berlin in fact our very strength

makes us the first outside nolnt from
which to seek relief The ease of money
nuwtver in me European nnanclal cen-
tres

¬
1b somewhat reassuring and fortu-

nately
¬

Europe has few of our securities
to return

As for the recent bank troubles in Now
York they do not show any general un-
soundness

¬

but they do bring to the sur-
face

¬
speculative excesses of the sort we

arc specially exposed to in these timesImprudence and overeonfidence arc thegreatest dangers at present General busi ¬
ness Is so satisfactory and prosperity so
general that it is hard to resist the un-
usual

¬

temptations The speculative spirit
is thoroughly aroused and needs restraintand just such experiences at last weeksunpleasant as they may be are neededto keep speculation within bounds Forthe present we advise against indiscrimi ¬
nate buying The money market is ex¬
posed to manipulative rates of Interest
until aftoi the July disbursements Addedto this tho coming week will be brokenby the holidays so the outlook Is againstany buoyant activity

The railway net earnings reports forSlay received during tlir past week havebcon almost uniformly superb The gran-gers ¬
the Southern linos as far aB theyhae reported the Reading and many

othT s stems h ur sent In their figures
for May and for tha eleven months of
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the fiscal year and very large Increases
are shown The gross earnings reports
for the third week of June have been
equally gratifying

Gross earnings of all railroads in the
United Stntes reporting for June to date
to Dun Co are 22932529 a gain of 9G
per cent over last year and 229 per cent
over 1S99 Traffic continues heavy nnd
earnings on all classes of roads show a
gain though trafllc was large in both
preceding years The increase In earn-
ings

¬

continues remarkably large on South-
western

¬

roads Below earnings are given
of roads classified by groups compared
with last year

Trunk
Other Eastern
Central Western
Oransrr
Southern
Southwest
Pacific

U S

June
Gin

3GS446 Oain
2574413 Gain

Gain
C7SG900 Gain
490S105 Gain
101523J Gain

54
71
C3
01

22132529 Gain 9G
Canadian Gain 41

1G1144S Loss 43

20100977 Gain 1003003 81
Figures of earnings for the

five months of tho calendar ending
and in comparison the

months In are
Instructive and encouraging figures
are as follows

1S9G
1S97
1S93
1S99
1900
1001

3302317

325G9SO

100340

102070
10I91G

173371
2404G

151730
1SSG3G
523130
7G3SG
142395

Roads 20no300
1SX3000 73000

Mexican 74397

Total
gross first

year
with May with
same recent years most

The

Year

net for
are as lonows

169C
1S07
1698
1609
1W

1001

1901

Mile

00300

Grow EamfnKS
lfcf70l000
190700000
221701000
205225000
273S1700
23IG27000

The earnings figures four months

Year
Xumber of

Roads
130

127
131

Per

SZ
104
D7

Xct

SfiOS18003

S2229KX
10013S0X
125024000

It will be seen that the gross earnings
have increased In half a decade more than
50 per cent and that the net earnings
have Increased in the same period more
than 100 per cent

The range of prices during the past fis-

cal
¬

year is shown In the following table
giving the on the last market day
In June 1900 the close yesterday and the
gain In a number of Important securities

July SO July 29
lPOO 1W1 Gain

Amirican Supar 111 14314 31
Tobacco 00 140 60

60 04
Atchison pfd 7114 l 105 31
Baltimore Oiiio 71 10S 37
Brookhn Rapid Transit 5114 82 28
Chesapeake Ohio 25 49 23
St Paul 110 178 CS

Rock Island 10414 1584
Burlington 123 10G 73
Colorado Fuel Iron 31 110 6414
Couvjlidated Gas 175 223 4S
Illinois Central Ill 154 43
Metropolitan 146 174 27
Manhattan 86 121 37
Missouri Pacific 4S 121 73
Xew York Central 127 15S 30
Ontario Uestcm 1014 37 1S
Tcnnlvania 126 152 20

Ga 06 11S 22
1st pfd 5S 70 204

Southern PaciBc 32 00 2S
Southern Railway 10 33 2i
Southern pfd 50 87 36
Teras Iacific 14 46 32

Coal 67 72 5
Union Pacific 50 11116 61
Wabash pfd 17 44 26
Western Union 79 93 14

Ex rights 10

The bank statement yesterday was as
follows
Reserves Increased 1S78S50
Loans decreased 10370000
Specie decreased 955300
Legals decreased 7400
Deposits decreased 11482000
Circulation decreased 351703

The figures were somewhat of a sur-
prise

¬

They are not diflicult to explain
however The suspension of the Seventh
National Bnnk reduced the loans and de-
posits

¬

materially There were further re-

ductions
¬

in these Items of the statement
owing to heavy of loans during
the entire week in connection with the
disbursements next week TlA losses In
cash are not quite a million dollars and
as the Sub Trersury has gained about
S3O0QOO0 from the banks it Is to be In-

ferred
¬

that there have been receipts from
the interior of about J2000000

Vermllye Co and Hallgartcn Co
of New York invited subscriptions for
JS000000 Seaboard Air Line Railway re-

funding
¬

coljateral trust 5 per cent ten
year gold bonds They are part of a total
authorized Issue of of which J2
000000 are reserved to retire an equal
amount outstanding of collateral trust 5
per cent gold bonds maturing 1

1502 Thry are by deposit with the
rvntril Trust fomnanv of New York
trustee of 20000000 first mortgage llfty
vear 4 per cent gold bonds of the Sea-
board

¬

Air Line Railway which latter
bonds are selling In the open market at
about 85 The entire Issue of the refund-
ing

¬

bonds but not any part of the same
Is to redemption at 105 and ac-
crued

¬

interest on any half yearly Interest
day on three months notice The pro-
ceeds

¬

of the bonds are to be used for the
Immediate retirement of 3400000 G per
cent certificate of indebtedness to pay
for a one sixth interest in the Rlchmond
Washlngvc Company to meet car trust
installments to pay floating debt nnd to
provide a fund of at least 1000000 for ad-
ditions

¬

and improvements
Upon the issue of the refunding bonds

and the redemption of the C per cent cer-
tificates

¬

tho annual interest on outstand ¬

ing bonds and the rentals of the system
will amount to 2524900 The business of
the sjfctem for the eleven monthf
Mav CI 1901 shows gross earnings of 10
005773 against 8S01936 In the previous
vear an increase of 120GS37 or 137 pt
cent From January 1 to April 30 19Jl
the mileage of the has Increased
102 per ctnt gross earnings 187 per cent
and net earnings 4G per cent The net
earnings for the four months ended April
SO have amounted to 12S16C7 Interest
and rentals wore 826161 leaving a surplus
of 4503

A considerable part of these bonds hav-
ing

¬

been placed subscriptions for the re-
mainder

¬

will be received at lOtl and ac-
crued

¬

interest to date ot pajment at
which price if not redeemed before ma ¬

turity they will net about 4 per cent
upon tho investment The subscription list
will be at the bankers ofHce at 10
a m on July 5 and closed ot 3 p m or
earlier on the same day Pavment on
allotments arc to be made on or before
July 11

EnriiliiprN of ItallwxiyN
NEW TORIC June 29 The following

reports of earnings of railways were sub-
mitted

¬

today
The Alabama Great Southern reports

for Jfayi--
1001 1900 1S99

Mileage 309S6 80986 30
GroiK 174481 8167918 S152951
Exp and taxes 129859 124131 120423

Net 15092
Per cent exp

to earn 74
Groj 12023393

bKobi

43784

Net 3592180 581310 518117

The Railroad and the Le-
high

¬

Coal Company report for
May

1901 1903 1699
company

Grow 227482
Exp and taxes 1770661 1G6669

Net 0817
Gros 6 mos 13183153
Net 6 moa 2607089

Coal Company
Gross
Exp and Uxes 1947267

Net low 8543
Grow 6 mo
Net Iota 6 moc 150273
- Both companies
Net 8502874
Net 0 mos 2I58S1

The

G271
Gross

taxes

earnings
firCHS mosS310St9i

The
reports Juay

Gross
Exp k

- to earnings

J3S3IS

74
1838878

8464626

1 695061

1466363

810087
25

376011

Cent

Earnings

closing

Atchison 2514

5414

Teoples
Reading

Tennessee

calling

10000000

October
secured

subject

ending

system

opened

32525

Lehigh Valley
Valley

Railroad
82071307

81946728

10862620

11944580

1506450

8361539
1219972

OlfrilOOO
7S224O00

American

1943783
14V7EJS

8445881
10092213

Sl065420
1129267

813887
31SS6S5

344108

8102011

Southern Railway reports for May
1901 1900 1890

Mileage 6851 011C
2475081 82352825

Exp and J77S7 11 04221

Net 611149 570850 625030
Ier cent exp

to 75 70
11 28957818

Net 11 mos 9578738 8938072
Southern Railway Louia Divis

ion ror
1001

Milongc

tax

Net
Per cent exp

371
151500

123
137

133

85188

78
1653359

1465176

1120760

282177
1727788

21491025
8016683

St

1900
374

150148 Inc 5SG0
12S227Ine 39U1

49200 827021 Inc 21370

72M 7212
Gross 11 mol9UH9 81772057 Inc 4119
Net 11 mos 4f0017 551944 Deft 111297

The New York Curb Mil rice t

NEW YORK Juno 29 Trading was
light In tho outside market but tho tone
Vfn strong and prices foe most ot tho

fiAtdJtt Si2fo

actlvo Issues were higher Seaboards were
in demand the comrhon Celling at 29 and
the preferred at 5214 M Lockwood
Co sold both stocksi

Camden Land was steady with sales
a

St Louis common sola
j j at 27 and thepreferred at Sl4 AC Gwynno bought

Tobacco bonds sotd at C914 and C9

Aberdeen Copper was traded in at 244
and 25

Consolidated Rerrigertlting was steady
with sales at S

THE MARKETS OF EUBOBE

Speculators Turn Their Attention
Townrit American Wheat

LONDON June 9 The usual quiet of
a Saturday prevailed in todays markets
but prices were firm especially in Ameri-
can

¬

securities and in home shares com-
monly

¬

favored by Investors
Paris exchange on London centime

higher at 25 fr 20c Berlin exchange 14
pfg higher at 20m 3954 Pte Vienna rate
unchanged at 239G fl

Argentine securities were strong again
One point of weakness was Jn Grand
Trunks which declined on the published
statement of working expenses Call
money was still tight today at the end
of the half year

The outlook for the markets here de-

pends
¬

air the more just now on develop-
ments

¬

in the Boer campaign from the fact
that other and minor Influences arc favor-
able

¬

Money will perhaps continue cheap
during the next few weeks but this
cheapness can hardly last longerr

It is the general Judgment here that the
financial position of the United States this
season turns on wheat Were prospects
In that direction unfavorable It Is be
lieved that nothing could save your
money market from a serious strain in
the coming season as a result of theheavy American trade and your recent
excesses In speculation Falling such
wheat trade conditions as would com-
mand

¬

European capital the United States
would It is thought have to draw gold
in quantity France is the only coun-
try

¬

which could have spared It for al-
though

¬

the London supply has lately been
increased any Important drain to New
York City or the development of any
serlous trouble would find this markethighly sensitive It is true that our pub-
lic

¬
clings fairly well to stocks but there

Is no heart in the fresh buying and the
market as a whole lacks strength There
is undoubtedly a large bear position al-
ready

¬

in existence This is our feeling
as to America

But the wheat outlook up to the pres-
ent

¬

time has been so extremely favorableto your country that it Is now believedthat the United States may maintain Us
recent activity in trade ard postpone amoney strain Beerbohm for Instance
writes today that tho crop prospects ofEurope as a whole an by no means
gowi its total yield of wheat this year
he thinks will not reach lastv years fig-
ures

¬

of 180000000 quarters though even
that yield compared with such preceding
yields as the lSSOOOftO quarters In theyear 1899 and 198000000 In 1S9S

Germanys wheat requirements from
abroad this season he estimates at 10
000000 quarters or 80000000 bushels and
comparing with a 60000000 bushel Import
In 1900 Moreover the probability that
France will have to raise prices to the
Import level has also to be borne in mind

Argentine wheat isnoti likely to be an
Important factor InTthfs seasons yield
and Indias contribution to the export
markets will not exceed two million quar-
ters

¬

or lCOOOOOO bushels All this must
be taken in connection with the probable
increase in the French demand to a
higher figure than Usual That countrys
crop is expected tonrun below forty mil-
lion

¬

quarters as agdlnst thirty seven mil-
lions

¬

last year and a trifle over forty five
millions each in lS99iand JS9S

Following are todayst closing London
prices of important Government railway

nd miscellaneous securities compared
with the prices toil the same securities
lasf Saturday and for the current date in
1900 i

This week List week Last year
British consols 93 93 100
French rentes

German Imp 3
Chinese 5s
Spanish 4s
Great Eastern Ry
London Brighton

10022 aa003O 10035
694- - 8S 87

04J 05 93
7114 71 114
994 J 101 HI

k So Coast 129
London k North

wcotern 1C9
London k South--

western def CO

Southeastern de-

ferred
¬

50
Grand Trunks 10
Rand Mines 41 13 1G

Consolidated Gold
Fields 711 10

British South Af-

rica
¬

33 10
Rio Tintos 54 0 10
De Beers 3213 1C

Paris Bourse price

130

170

07

CI
11
42

7

314
55
324

WmlilnRton Stoclc ETCIinnjre
Sales Wash Trac Elec 4s 1000

Washington Gas 125EjCO Mcrgenthaler
Linotype Mt165 Lanston Monotype 105
14 After call Lanston Monotype 212fT
11

DISTRICT OF COLUMBIA BOND
Bid Asked

Funding currency 3C5N 124

MISCELLANEOUS BONDS
Capital Traction It I07J
Waih Trac Eicc Coll 4l4s C5S
Met R 5s 1925 IK
Met R Cert Indebtedness
Met Cert Indebtedness
Columbia U 6s 1911
Columbia R It mort 5s

100
105
117
103

City k Suburban R R
Anacostia k Potomac 5s
Wash Gas Co 6s 1902 27 107
Wash Gas Co serB 6s lWl 29 107
L S Elec LiRht Deb Imp 1907 103
U S Elec Light Cert Indent 104

7

It

R
R A

R It B

R

A

Chcs k Pot Con 5a
American Security k Trust 5 1905 19J
Wash Market Co 1st G s 1892- -

1011 7000 retired annually
Wash Mkt Co Imp 6s 1912 27
Wash Mkt Co ext Cs 1914
Masonic Hall Assn 5s C 1S03 103
American Graphophone Deb 5s

fSAFE DEPOSIT AND TRUST COMPANIES
National Safe Deposit 143
Wash Loan and Trust
American Security and Trust
Wasliinctcn Safe Denosit
Union Trust and Storage lOStf

NATIONAL BANK STOCKS
Dank of Washington
Metropolitan 753
Central Ji0
Farmers and Mechanics 233
sceoiid lJo
Citizens 170
Columbia 150
jflpnai itto
Heat End I3i
Traders 1J0
Lincoln 122

RAILROAD STOCKS
Capital Traction 102lf
City k Suburban -

INSURANCE STOCKS
Firemen
Franklin
Metropolitan
Corcoran
Potomac
Aiiincton
German American

4f
1 v

30

70
CJ

63
27

National Lmou 8a
Columbia JOltgSlv a
Peoples irj 5t
Commercial iij 4
Colonial i - 1 10

TITLE INSURANOB STOCKS
Real Estate Title rVw H
Columbia Title 4i
Washington Title 3H
Distrlift Title 5

TELEPHONE TOCKS
Chesapeake k IotonMcUw C754

GAS JsTodiis
Washington Gas d
Georgetown Gus U5

MISCELLANEOUS STOCKS
Mcrgenthaler Linotype 1G5

Ijnston Monotype i3H
American Graphophone yjj
American Graphophone pfd 10i
Pneumatic Cun Carriage

atliinston Market 1IK
Norfolk Washington 1U0

Ex dividend

166

166

73

74
6

40

11

3 5 10
52

CG

4s

2d

ser

120
107J4

109

103
107

Tel 103

110

27

98

113
215

ffJ

395

40

210

CO

07

10

27

07

109J4

173
170
13U

123

10214
33- -

3

EO

9j

OK
b

120

100
5
Hi

COM

70

1C0

14

foil
10

THE CHICAGO GRAIN MAHKET

Com nml Outs the Features of the
Dnyi Dealing

CHICAGO June 29 Wheat opened low-

er
¬

on tho weakness at Liverpool and
Paris the former id lower the latter
le Traders sold lreely bufTThe strength
in coarse grains checked tue decline and
a rally followed the market closing
under last night The commission housr
trade was light and featureless The pri ¬

mary movement was liberal clearances
4500X0 bushels The visible Is expected to
show liberal decrease Thero was no cash
business

Cora opened firm ana aulcklg turned

gtJtiA u Stawfe3iB n - j

stong under the influence of high temper-atures ¬
In the Southwest Later the mar¬

ket became excited on the weather fore
mi3 for cnnuatIon of the above conanions Local bulls Increased their linesmaterially shorts covering and outsiderswere good buyers The July delivery wasinclined to drag There was nothing re-ported

¬
in the cash line Receipts were 15Gcars with 145 estimated for Monday

There was a heavy trade in oats Themarket opened unchanged but becamestrong on heavy buying for account of lo-
cal

¬
receiving Inuses nnd professionalsmere was a decided Increase a3 In outsidetrade Continued bad crop reports andthe Improvement in casli demand are thefactors The strength In corn helped themarket Todays car lots were 132 with120 estimated

Provisions were higher under a goodgeneral demand influenced by light hog
movement and the belief that July liqui-
dation

¬
was about over The advance incorn also had some effect on January de-

liveries
¬

The market closed firm at sub-stantial
¬

gains and showed a strong under-tone
¬

Estimated hogs for Monday 31000for next week 120000

ChfcnKo Grnln nnl Provlwlon Market
Corrected daily by w n llibbj k Co mem ¬

bers of the New- - York Stock Excuanc 1110 P
Street

WHEAT Open IH3h
July CS CG

September C0 COIf- -
CORN

July 43 Hi
September 44i 43J4

how CIo
C8H X

13
44

43S
2X

OATS
July C CG4 27
September HOH ii 7H MH U

PORK
July 1453 1407 1455 14 62
September 14 bO llS7 1477 Uio

LARD
Juir 82 6C5 BC2 863
September 870 875 8i0 875

RIBS
July 805 805 802 8 02
September 815 817 815 817

Kerr Torlc Stoeic Market

July a

August
October
December

Open
8C4
7a
744
744

High
8 14

7 9J
752
750

65K

41X

27f
2754

Low
8 59
7W
744
741

LOCAL BUSINESS 2TEWS

Clo
fis8
788
749
700

Matters of Interest in Ilrokeragfc nml
Flnnnclnl Circles

With the beginning of the new year to-

morrow
¬

R A Johnson the stock broker
formerly of the firm of Gurley John-
son

¬

will resume business In this city and
under the most favorable auspices He
has made a very satisfactory arrange-
ment

¬

with the New York firm of Mcln
tyre Marshall to act as their Wash-
ington

¬

manager as was announced in The
Times on Friday The firm is one of the
best of the New York brokerage houses
and Is well known throughout the coun-
try

¬

as such Its members arc all expe-

rienced
¬

and conservative men and Us
methods of doing business are considered
eminently conservative

Mr Johnson will have associated with
him here Charles B Houghton and Ben
Heilen both experienced stock market
men - Mr Heilen is well known In Wash-
ington

¬

having been prominent as a busi-
ness

¬

man for many years MrHoughton
Is the son of George G Houghton who
was for many years a member of the New
York Stock Exchange and a broker in the
West and Is now Vice President and ac-
tive

¬

headof the Wisconsin National Bank
of Milwaukee one ot the largest banks in
the Northwest Mr Houghton came to
Washington on a vacation a few months
ago but Intends to make the city his
permanent home

Mr Johnsons offices have been great-
ly

¬

enlarged and entirely remodeled since
they were occupied by Gurley Johnson
They will now occupy the entire first floor
of the Adams Building comprising a
suite of seven rooms

The local stock market last week was a
summer affair entirely at no time being
active or Important Early In the week
Mergenthaler Lanston and Washington
Traction were all rather weak Lanston
getting below 14 Mergenthaler dropping
off 2 points or more and Washington
Traction being without friends Yester-
days

¬

prices however show that the re
neweO lemand such as it Is has advanced
prices again to about the level of a week
ago Washington Traction sold for C6

Mergenthaler for 163 ex dividend and
Lanston for 14 the price at which the
block of 3500 shares was sold a week or
more ago There is little prospect of re-

newed
¬

activity in the market during the
next month or two as the brokers and
their customers are leaving the city every
week for their vacations Yesterday was
the last Saturday having a market during
the summer as In Juliind August and
possibly September the exchange will ad-
journ

¬

over from Friday to Monday

The bank stocks and a number of other
local securities are now selling ex their
dividends The bid prices do not yet
show the dividends lecovered except in a
few instances

A sharp demand for Washington Trac-
tion

¬

bonds developetl during the latter
part of the week A srominent broker
made a bid for an option on 30000 of the
bonds and at tho sametlme bought all
the small lots that lje could secure
around current prices The price ad-

vanced
¬

to the best recent price 60 Noth-
ing

¬

in the way Of news regarding the
affairs o the company developed and it
could not be learned that the plan of the
Reorganization Committee has gotten any
further toward completion The street Is
inclined however to consider the new
strength of tho issue an indication of
the probable success of the reorganiza-
tion

¬

plan The increase In the hot weather
business of the company has been large
and it is said that the June receipts were
the largest on record by a good margin
This and other evidence of the better
condition of tho system since the comple-
tion

¬

of improvements will probably havo
sufficient weight with the people that
have been putting up the money to pay
the deficits thus far to Induce them to
continue As a matter of fact there in
no evidence that should lead any out-
sider

¬

to believe that the default on the
bond interest and the appointment of a
receiver Indicate any intention of giving
up the money already invested or giving
up the idea of making a paying institu-
tion

¬
out of the system

The earnings of the Capital Traction
for the month of June showed an increase
of nearly 8000 The larger part of the
gain is due to the extensions of the line
which are bringing in quite as much ex-
tra

¬

business as was predicted for them

The Postal Telegraph Cable Company
has Just completed the building of another
trunk line south from Washington D
C to Charlotte N C giving Washing-
ton

¬

direct connection with the principal
towns along the lines of the Southern
Railway such as Charlottesville Am-

herst
¬

Lynchburg Fall Creek Danville
and Culpeper Va Reidsville Greens-
boro

¬

High Point Salisbury Concord and
Charlotte N C It has also constructed
a new line between llilladf Iphlf and
Cape Charles Va opening offices in all
towns of any Importance on the Delaware
peninsula

These new extensions together with the
line recently built westwarc ia Hagers
town and other Maryland points to Pitts-
burg

¬

have given the advantages of com-
petition

¬

to nearly all ofthe towns in the
Virginias and Maryland The company is
also making heavy outlays for extensions
in various other portions of the United
States The activity of the Postal Com-
pany

¬

in all its extension work Is a very
goi d evidence that the combination with
the Western Union has not bien made
When railway systems combine or even
enter an agreement not to irht the first
moc tktn is tlu- - topp mr if ill iiw
work where one line alread fairly coirs
tin UrrlUrj

Superior to Apiol Tansy rcanyrojal or StccL

Sure Relief of Pain and Irregulari-

ties
¬

Peculiar to the Sex
Aplolino Capsules for thrco months cost 1

Druggist or PO Box 208yforYork

2t

FIXAXCIAL
I f

A C Jenkins

I

-

Xew York
52 Stw York

Xevr York
lai5 F St D C

E

Jenkins Simpson
Commission Stock Brokers

1421 E St N W Phone Main 1770

2 Margin No

Correspondents

GREULICH MARTIN COr NeJYbrk

MclNTYRE MARSHALL

Produce Exclinngre
IJronilwnj--

tVnldorf Vfiiorln
Wnshlnctoil

J B FLESHMAN CO Philadelphia t

MEMBERS

Stock

f June 27 1901
Mr Richard Johnson desires to announce that on July 1 he

will assume management of theN Washington office of the firm
of McTntvre Marshall members of the New Yoric- - Stock Ex-

change
¬

who have taken the offices Gurley Johnson Adams
Building i533 and F Street -

This firm is composed of Thomas A Mclntyre James G
Marshall and Thomas Moorehead with whom is associated as
special partner H O Armour The standing of this firm is
recognized as being of the highest character for its safe and con-

servative
¬

methods of business It has a capital of -- 1500000 and is
considered one of the strongest in New York

Mr Johnson further announces that the accounts of all cus-
tomers

¬

will be kept at the New York office and all those who shall
favor him with their trade in future may be assured that this
firm will give prompt and attention to all matters of
business entrusted to it

CASKS AXO TKTJST COJIIANIES- -

Washington
Savings Bank

COR 12mi AND O STS X TV

Does a general commercial banking business In-

terest
¬

on savings accounts at the rate ot 3 per
cent per annum The next interest period will
begin July 1 One dollar will open an account

THE RIGGS NATIONAL BANK

OF WASHINGTON D a

Capital 3500000
SURPLUS 250000
UNDIVIDED PROFITS 3I0OOM

EXCHANGE ON
ENGLAND IRZLAND FRANCE and GER1IANT

Letters of Credit
AVAILABLE IN ALL FOREIGN PASTS

BANK COLLECTIONS
ORDERS FOR INVESTMENTS

STOCKS AND BONDS

FIXAXCIAI

125000000
Will Be Disbursed July 1st

This will fctimulite a big- rise in the Stock
liarkct Buy Stoclc NOW and not at the top
We will carry Louisville Atchison B It T
or any of the standard on 5 point margin
They are a big purchase

Banking House of

W R VERMILYE GO

New York Boston
Main Oiflce

52 Broadway New York
Stocks Grain Cotton and high grade invest-

ment
¬

securities Commissions 1 liL Four per
cent interest allowed on balanites subject to draft
Interest charges never above 6 perccnt

Private wires to Boston and 1ittsburg
Send for our Special Reports issued tri weekly

on Stocks

Determining tlio chnnicter nnd financial
responsibility of your ISroker it ns im-
portant

¬

m tho selection of riht stocks

I stablisIiel
isno 1553 tlaln Office

53 Kway N Y

1428 F St nw Washington
Telephone Main 22S3

STOOXS BONDS GHAirl 001708
95 Stat St Holloa
tn wluut Mrm rMUJelpM
5s3 Fourth ATtnn Pittsburg

1VITII 149 3U13 Stmtt iSSt N VT WMnrton
PRIVATE OainlUa TnntlUde Baltlmert

CarthnK Bide ntlnj
WIKES Mrt t wrV

Lrun rnrtlmd rroTldtcct
Commission orders solicited for lirce or

small iccountsforcisliar mod criitemnrgin
AVa will be pleased to i QUIit Tfl

mall free on application UUIHE 1 U
our handsome cloth bound II4 0 0 luces Uustrated InVtdiUnCi
Ills a complete ten year history of prices and the most
trustworthy work of its kindeier publi hed Our

iiBKE7 LETTER
will also he miii I- - rm rivtpt of reiietWojjIvh eclnl ttirTi to i acron t ol

A BEAR MARKET
Is cominz but not so soon a the smart set
have calculated I have knowledge of some good
things in the stock market The source of ray
information is at the fountain head and MAKES
NO MISTAKES To those who are interested and
are willing to pay a reasonable price for reliable
information on movements in certain stocks as
well as conservative and safe opinions on the
market in general every day I will be pleased
to do business For particulars address with
stamp J Box 365 button G Washington D C

Honey to Loan
At A and 5 Per Cent

ON ESTATE IN D C
NO DELAY BEYOND EXAMINATION OF TITLE

1VALTEIl II ACKER
701 11th St NVT

W B H8BBS CO
BANKERS AND BROKERS

Members Near York Stock Exchange

1419 F Street
Correspondents of

IiADENBUItG TIIALMANN Jb CO
New York

MONEY AT

4 and 5 Per Gent
Loaned on Real Estate in District of Columbia

Lowest Commission

HEB3KELL SBeLERA
1003 F Street

iN

FIXANCJAX

i

E Simpson

Interest

Xcw York Exchange
Tfciv York Iroilace Exclinnsje
Sje1T York Exchange

York Exchnnce
of

X
the

of

W
Mr

houses

the
careful

stocks

active

JIKANCIIES
Worniltr

DAILY

REAL

MOXEY WANTED AND TO LOAN
-

GOING ON YOUR VACATION

Possibly you may need a
few extra dollars to help you
out if so remember we will
always loan it to youl

Our rates of interest arc
the lowest in town

Loans made on
pianos etc

iCALL AND SEE US I

WASHINGTON MORTGAGE LOAN CO
610 F C10

J

We Will Lend You Money
On your piano organs etc and you
can pay it back in small or monthly pay
n en 13

Absolutely No Delay
Our is confidential no em¬

barrassing questions to ask you Lowest rates la
the city Private offices

COLUMBIA GUARANTEE CO

63F Street NW

PEHIST US
A

Friend

In

ised

Cotton
JSeiv Coffee
Chicago Hoard Trade

1335

furniture

furniture
weekly

business strictly

The pleasure of supplying
your wants at a slight ad¬

vance above the amount de¬

sired Come and get it to ¬
day Money waiting for you
Loans on furniture pianos
tc without removal Leant
on salary without indorser
Get the rates of others then
call on the old reliable

CAPITAL LOAN GUARANTEE GO

602 F Street N W
WHAT IS FAIRER

Than a straigh business proposition to lend rotmoney to help you out of difficulties If vou
have Furniture Piano or other goud security
we can help you out and the terms wilt be made
tc suit your con enience in paying Call to tea
us and get at the bottom of our business methods

EVANS COMPANY
707 G ST JT W

ROOM 3 First Floor Rear Opp Patent Office

CASH TO LOAN
ON FUnNlTCItE riANOS ETC

without recoval from your possession and in any
amount from 10 to 500 Cur rates are tha
cheapest and you can make your own termj
Loans made within three hours from the time
jou apply We loan for the interest only and
jo want your goods so you need have no
fear ot lng then Our offces are up on tho
filth floor away from the street and are so ar¬

ranged that we can ensure strictest privacy Drop
ill and get our rates

TOTOaiAC CSUAKAXTEE LOAS CO
930 F ST NEAR 0TH NW

Room Tl Atlantic Building- -

Take Elevator to Fifth Floor

LOAMS OF 0
AND UPWARD ON FURNITURE AND TIAN03
At lowest rates and on the day you apply We
are loaning on the Building and Loan Association
plan hich manc3 the cost of carryinr loam
much less than ycu pay elsewhere ami allows you
to pay it off in any sized cotes you desire run¬

ning from one to twelve mentis If you ixre a
loan with some other company we will pay it
off and advance you more money H desired Kates
cheerfully given and no cost to you unlec loan
Is made Call and get rates Front room first
floor

National Mortgage Loan Co
625 F St N v

MONEY TO LOAN at 3 to S per cent in sana
ot 1C00 to 10000 on D C real estate pay oif
5 and 6 per cent mortgages and begin anew all
transactions conducted with economical considera ¬

tion for borrowers WM IL SAUNDERS
1107 F st nw

MONEY AVANTEU A Nil TO LOAN
aioney to lent on luruitnrc anil
iiiunos lowest rates MASTERS z
CO Room St IVnriler liulliliiigr

MONEY TO LOAN ON APPROVED COLLAT-
ERAL

¬
No delay CHARLES A IUKiJR Kaocu

10 and Metxerott BuiliKnsr 1110 F St

HERE 15 vour opportunity to procure a loan
on your furniture or piano from a prlrateparty
at a ww rate uores3 uui sw tan

r

not

825

CO

aflke

MOXEY LOANED salaried people and retail mer-
chants

¬

upon their own names without ceesdty
easy payments TOLMAN Room 13 503 511 G
st

AUCTION SALES
TIIOS J OWEN ft SON Auets 913 F St X V

PEREMPTORY SALE OF TWO STORY SBVEN
ROOM AND BATH BRICK DWELLING NO
1801 WALTER STREET BETWEEN B AND
C 1STH AND 18TH STREBTS S E LOT fci
BY 51

On Uyrount of sitknesa and the own r beintr
compelled to leave tfie city we frill at his re¬

quest sell to the highest bidder a t auc¬

tion in front of the premises in it i viY
JULY 2 1001 AT 530 OCLOCK P V M SC
in square 1013 improved above T M H
in good condition all modern inaure vementt
rented to a sood tenant at 1330 a month

Terms Cash of nlucli 1M deposit required at
time of sale Ccnveaacing and recording etc--

at nurthascrs cwt
TIIOS J OWEN k SOX Auctj

K2ifewr- - lrtatMMTiflCffi-i- A--

etTi


